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I. Choose the correct answer:-
1. Production refersto

a) destruction of utility b) creation of utilities
c) exchange value d) none of these

. Utilities are in the nature of
a) form utility b) time utility
c) place utility d) al of these

Is carried out by extractive industries.

a) secondary production b) primary production
C) tertiary production d) service production

. Primary factors are
a) land, capita b) capital, |abour
¢) land, labour d) none of these

. The entrepreneur isaso called
a) exchanger b) Agent
C) organizer d) communicator

[1. Fill in the blanks:-
6. means want satisfying power of a product.

7. Derived factors are and

8. isafixed in supply.

0. is the human input into the production process.

10. is the man made physical goods used to produce other goods and services.

[11. Match the following:-
11. Primary production - Adamsmith
12. Time utility fishing, mining
13. Wealth of nation entrepreneur
14. Human capital stored for future
15. Innovator education, health

V. Give short answer :
16. What is production?
17. What is utility?
18. Name the types of utility.
19. Name the types of production.
20. What are the factors of production?
21. Define Labour
22. Define Division of labour.
23. Write the forms of capital.
24. Who is the changing agent of the society?
25. Write the three characteristics of entrepreneur?
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